OCL IRON AND STEEL LIMITED
Registered office : Vill: Lamloi, P.O. Garvana, Rajgangpur - 770 017 (Orissa)
CIN: L271020R2006PLC008594
Unaudited Financial Results for the quarter ended 30th June,2016
(Rs. In Lakhs)

Standalone
Particulars Quarter Ended
30.06.2016 30.06.2015
Unaudited Unaudited
Income from Operations ]

1 (a)msmmmmm(masmo\m 9,784 01 9,323 58
Other g Ik 134.73 526 46
Total I from O {Net) 9,918.74 9,850.14

2 |Expenses
a) Cost of Material consumed . 847275 751657
b) Purchases of stock-in-trade . .
c)Chmeshhvenbodesolﬁﬁsbedooods_wmkhmcssmmhmo 32585 (59373
d) Employee Benefits Expense 538.88 366.07
¢) Depreciation & Amortization Expense 241883 1.906.06
f) Other £ 2.341.55 1,357 82
Total Expenses 1409786 | 10,662.79

3 |Profit(Loss) from operations before other income, finance costs and exceptional Items (1-2) (4,179.12) {812.65)

4 Other income 90.79 12717

5 [Profit{Loss) from ordinary activities before finance costs and exceptional ltems (3+4) (4,088.33) (685.48)

6 Finance Costs 3.933 60 3.897 68

7 |Profit(Loss) from ordinary activities after finance costs but before exceptional item (5-6) {8.,021.93) (4,583.16),

8 |Exceptional tems . 1,336.77

9 |Profit(Loss) from ordinary activities before tax 7-8) (8,021.93) (5,919.93)

10 |Tax Expense (2.481 78) (1.557 96)
11 |Net Profit(Loss) from ordinary activities after tax (9-10) (5,540.15) (4,361.97)
12 |Extraordinary y tems (net of tax) . -
13 |Net PW(LM:)'NMOPOM(H“Z) = {5.540.15) (4,361.97)
14 |Other C I (net of tax) 302 18 14
15 |Total comprehensive Income (after tax) (13+14) (5.537.13) (4,343.83)
16 Pa:d-uoeqmymcomal(FmvmaRs.ieacm 1.34143 134143
17.i [Earning Per Share (EPS) (before extraordinary items)
a) Basic (413) (325)
() Diuted 413) * (325
17.ii |Earnings per share (after extraordinary items
a) Basic 4.13) (325)
{(b) Diited (413) (3 25)
Wﬂotes to financial results :

1 The aoove financial results have been revi dandr ded by the Audit C tee on 14th Sep ber 2016 and subsequently have been
approved by the Board of Directors of the pany at their ing held on Sep 14, 2016. The Statutory Auditors of the company have carried
out a “Limited Review" of the results for the quarter ended June 30, 2016.

38 of C i : The company adopted Indian A ing Standards (“ind AS™) from April 1, 2016 and accordingly, the transition was carried
out, from the ing Principles g ity pted in India a5 specified under section 133 of the Companies Act, 2013 read with rule 7 of the
Companies (Accounts) Rules, 2014 (previous GAAP) in dance with Ind AS - 101 “First time adoption of Indian Arcounting Standards” Accordingly,
the impact on transition has been recorded in opening reserves as at April 1, 2015 and the periods presented have been restated accordingly
In accordance with the notification issued by the Ministry of C P Affairs, the company has adopted Indian Ac g Standards [referced 1o as
IND AS] notified under the C: [indian A ing Standards] Rules, 2015 with effect from April 1, 2016. Previous corresponding period aumbers
in the financial have been d to conf to IND AS. The company, In accordance with IND AS 101 First-Time Adoption of Indian
A g Standards, has p 2 reconcili from the p ion of fi i under accounting standards notified under the
Companies [Accounting Standrads] Rules, 2006 [Previous GAAP) to IND AS of Shareholders' equity as at March 31, 2016, June 30, 2015 snd April 1, 2015
and of the comprehensive net income for the period ended 30.06 2015.

These fi ial st have been prepared in accordance with the IND AS 34 Interim Financisl Reporting as notified under the Companies [Indian

Accounting Standards] Rules, 2015 read with ion 133 of the Comp Act, 2013,

Reconciliation of net profit/(loss) after tax for the correspending quarter ended June 30, 2015 between previous GAAP and ind AS is as under:

Rs. In Lakhs
st p Quarter ended
- - e June 30, 2015

A) Net Profit/[Loss) after tax for the period as previous GAAP (3.492,51

B) Effects of transition of Ind AS on statement of profit and loss:

i} Reclassification of actual gains/{losses),arising in respect of defined benefit plans () {10.80)

ii)Adjustment of Finance Cost 876.92
0 iti) Tax adjustments 3.34

€) Net profit/{Loss) after tax for the period as per ind AS (4,361.97)

D) Other Comprehensive Income (net of tax) {c} 18.14

for UWN YLk



|€) Total comprehensive income j (4,343.83)|

Notes:

a) Under Previous GAAP, current | [both quoted and unquoted] were stated at cost. Under IND AS, quoted financial assets have been
classified as FVTOCI and unquoted financial assets have been classified as FVTPL.

(b) Under previous GAAP, non current Investments were stated at cost. Wherever applicable, provision was made to recognise the decline, other than
temporary in valuation of such Investments. Under ind AS, financial assets in equity instruments held at the date of transition have been stated at fair
value through other comprehensive income (FVTOCI) through an irrevocable election at the date of transition. The investments made after the date of
transition have been valued at FVTOCI. '

(C) Other Comprehensive Income includes net movement of remeasurement of defined benefit plans and certain other adjustments.

3 SEGMENT REPORTING

Segment wise Revenue, Results and Capital Employed .

Particulars Quarter Ended
30.06.2016 30.06.2015
Unaudited Unaudited
Segment Revenue
a) Steel 8.271.13 5.251.72
b) Power 1.076.17 731.72
c) Others ( Steel comp etc) 1,647 61 4,598.42
Total 10,994.91 10,581.86
Less : inter segment 1,076.17 731.72
Net Sales/income from Operations 9,918.74 9,850.14
Segment Results [Profit/(Loss) before Tax and Interest]
a) Steel (2,704.95) (960.01)
b) Power (80.39) (311.77)
) Others ( Steel components etc) (1,335.09) (866.92)
d) Unallocated 32.10 116.45
Total (4,088.33) (2,022.25)
Less :interest ; . 3,933.60 3,897.68
Profit before Tax (8,021.93) (5.919.93)
Capital Employed (Segment Assets - Segment Liabilities) ]
a) Steel 72,355.79 75831.25
b) Power 36.654.28 50,114.84
c) Others ( Steel components etc) 56,126.75 64,971.80
d) Unaliocated (7.200.26) (14,334 97)
Total 157,938.56 176,582.92

4 The format for un-audited quarterly results as prescribed vide SEBI's Circular no. CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified
to comply with the requirements of SFRI's circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016.

5  Theind AS financial results and financial information for the quarter ended June 30, 2015 have been compiled by the management after making
necessary adjustments. This information has not been subject to any limited review or audit.

6  Thereis a possibility that these quarterly financial resuits may require adjustment before constituting the final Ind AS financial statement as at and for
the financial year ending March 31, 2017 due to changes in financial reporting requirement arising from new and revised standards or interpretations
issued by MCA/appropriate authority or changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS as
permitted under Ind AS-101.

7 The Company has opted to publish only standalone un-audited financial results. The ¢ pany would be consolidating and presenting it's Consolidated
Financial Statements as at and for the year ended March 31, 2017.

For OCL IRON AND STEEL LIMITED

Date: September 14, 2016
Place: New Dethi ogesh Khpur '+
Director

DIN: 00014385




